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Date: 15.07.2019          
 
To, 
SBICAP Trustee Company Ltd. 
Mumbai 
 

Subject: Certificate for quarter ended 30.06.19 for bonds raised by 
Pune Municipal Corporation of Rs.200 Cr. 
 
Dear Sir, 
 In terms of listing agreement and information memorandum submitted by 
Pune Municipal Corporation (PMC) Rs.200 Cr municipal bonds @7.59%, we certify 
that:  
 

1. PMC has maintained the security coverage in accordance within the terms of 
issue of Debentures. 

2. As per audited financials of PMC as on 31.3.2018, PMC has maintained Debt 
Equity Ratio in accordance within the terms of issues of Debentures. 

3. PMC has maintained Debenture Redemption Reserve in accordance with the 
terms of issue of debentures. 

 
 
 

For A N Gawade and Co. 
Chartered Accountants 
 FRN 122158W 

 
CA MOHSEEN S SHAIKH 
Partner  
M No 155487  
Pune 
UDIN: 19155487AAAACB1053 
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Date: 15.07.2019          
 
To, 
SBICAP Trustee Company Ltd. 
Mumbai 

 
Subject: Utilization Certificate of Funds raised from Municipal 

Bonds of Rs.200 Cr @7.59%. 
 
Dear Sir, 
  

We hereby certify that Pune Municipal Corporation has utilized following sum 
towards Project Cost of 24/7 Water Supply project. 

 
Month Date of Payment Amt Paid Rs. Balance Unutilized 

Rs. 
June-17 - - 200,00,00,000/- 
 Cumulative till 30th June 

2019  
53,36,77,002/- 146,63,22,998/- 

    
 
Payments made from ICICI Bank (Amount received from State Government and PMC 
50%/50% Contribution) 
 

Amount received till 
date (Cumulative) 

Amt Paid Rs. till 
date (Cumulative) 

Balance Unutilized 
Rs. 

39,90,00,000/- 
Rs.39,90,00,000/- 
PMC contribution 
dated 3rd Jan 2019. 
Rs.30,87,00,000 
From State of 
Maharashtra dated 
15th March 2019 

 47,01,15,786/- 

- 64,51,43,445/- 46,51,98,569.00/-  
49,17,217.00/- 
(Interest for 
Quarter) 
 

   
               
 
 

mailto:ang@angca.com.
http://www.angca.com
mailto:@7.59%.


   
 

 
 

Office No. 7, 3rd Floor | Saraswathi Heights | Behind Good-luck cafe, Deccan Gymkhana | Pune- 
411004 | Maharashtra, India. 

Ph. 7722063311. Email ang@angca.com. www.angca.com 
 

    Balance in bank as on 30/06/2019. 
 

Bank  Amount Purpose 
 Bank of 
Maharashtra 

3,81,00,000/- Interest Payment Provision 

IDBI 15,18,00,000/- DSRA Provision 
Corporation 
Bank  (FD) 

29,66,00,000/- Sinking Fund Provision 

IDBI BANK 
(FD) 

5,00,00,000/- Sinking Fund Provision 

Bank of 
Maharashtra 

6,68,77,045/- Sinking Fund Provision 

 
 

For A N Gawade and Co. 
Chartered Accountants 
 FRN 122158W 

 
CA MOHSEEN S SHAIKH 
Partner  
M No 155487  
Pune 
UDIN: 19155487AAAACC8124 
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