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Respected Sir

In accordance with the Circular no. CIR/MIRSD/25/2011 dated December 19, 2011, we
submit herewith a half yearly information pertaining to the Debenture Trusteeship activities
for the half year ended March, 2017 as per the reporting format prescribed by you.
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Annexure |

SBICAP Trustee
Company Ltd.

REPORT OF DEBENTURE TRUSTEES FOR THE HALF YEAR ENDED MARCH, 2017

NAME: SBICAP Trustee Company Lid
REGISTRATION NO INDO00000536
DATE OF REGISTRATION (in dd/mmiyy) 7th October 2010

SECTION I: ACTIVITIES

Following Debentures are redeemed during the half year ended March, 2017:
# For listed secured : includes partial redemption in two cases i.e. Rs.32.50 Crores & Rs. 88 Crores and one case was tranfered during the year to other Trustee amounting
to Rs. 25 Crores and for Listed Unsecured: includes partial redemption in one case i.e. Rs. 50 Crores.
*The total no. of Cumulative Debenture issues includes redeemed cases till March, 2017.

Section - | A (Activity Report)

| A | Details of Debenture Issues (Public (P) / Rights (R)/ Privately Placed Listed (PPL) / Privately Placed Unlisted (PPUL) f
No. of debenture issues accepted | cymulative No. of | Size (in Rs. crores ) of debenture issues | cymulative Size (in Rs.
during the half year ended March, | pehenture issues accepted during the half year ended crores) of debenture

Type 2017 handled up to the half March, 2017 issues handled up to the
year ended March, half year ended March,
Secured | Unsecured Total 2017 Secured | Unsecured Total 2017
Public MIL MIL NIL 29 MIL NIL NIL 69,975.72
4 Rights MIL MIL NIL NIL MIL NIL NIL NIL
Privately Placed Listed 43 40 83 514 58,283.50 40 446 .64 98,730.14 3,33,3_?8.2#
Privately Placed Unlisted 12 3 15 31 13,432 37 3,505.00 16,937.37 43,458.30
Total 55 43 98 574" 71,715.87 | 43595164 1,15,667.51 4,47 312,22
MNotes :



Activities other than Debenture Trusteeship SBICAP Trustee

Company Ltd.
Activity Type Description of the activity Number of clients
i ; To obtain and hold security on behalf of lenders till the
Sucury: Truzleaship respective loans are settled/repaid. FhE
; To monitor the transfer of shares against

Essrow Tiusleaship payment/fulfilment of certain agreed conditions, I

To provide all sorts of logistics for creation of security

i.e. Get the possession of title deeds, carmy out search,
Security Agent carry out lis-pendens (i.e. Pending litigation), carry out 5

valuation of securities, payment of appropriate stamp
duty, vetting of documents and creation of securities in
favour of lenders.

To hold shares (in demat/physical mode) as security on
Share Pledge Trusteeship behalf of lenders and monitering valuation of shares 110
and Asset Coverage Ratio.

To hold the original documents viz title deeds, Security
dacuments etc on behalf of lendersfinvestors for safe

SERRIsRe custody. We are having safekeeping arrangement at o
various centres throughout India.
Alternative Investment Fund To act as Trustee of the funds and to menitor 4
Trusteeship (AIF) compliances as per SEBI Regulations,
Total 1333

Name of Compliance Officer  Mr. Ajit Joshi

Email 1D ajit.joshi@sbicaptrustee.com




SBICAP TRUSTEE COMPANY LIMITED

SBICAP Trustee
Company Ltd.

RE

F INVESTOR GRIEVANCES

For the Half Year ended March, 2017

A Status of Investor Grievances
Pending complaints at No. of complaints MNo. of complaints
Sr. No Name of the issuer (Tranche wise) the end of the previous [received during the half| resolved during the Mol comp winks panclng
at the end of half year
half year year half year
4 Maticnal Highway Authority of India - Bonds Issued in 0 g5 o o
Financial Year 2011-2012
7 National Highway Authority of India - Tax Free Bonds 2013 4 208 208 o
Tranche |
3 MNational Highway Autharity of India - Tax Free Bonds 2015 2 228 297 0
Tranche |
4 MNational Highway Autharity of India - Tax Free Bonds 2016 0 128 128 0
Tranche Il
5 HUDCOD 1 604 604 0
[ IRFC 0 1014 1014 )
Rural Electrification Corporation Limited (Tax Free Bands 290 200 1
7 2012-13 Tamche I} 0
B Rural Electrification Corporaticn Limited (Tax Free Bonds 0 16 14 2
2012-13 Tarnche 11}
Rural Electrification Corporation Limited {Tax Free Bonds 7 4
2 2013-14 Tamche I} 0 218 21
Rural Electrification Corporation Limited {Tax Free Bonds 52 52 0
- 2013-14 Tarnche Il} 0
Rural Electrification Corporation Limited {Tax Free Bonds 206 a
b 2015-16 Tarnche I) 0 £e
12 Muthoot Fincorp Limited 0 i 1 0
13 Can Fin Homes Limited 0 i 1 o
B. Mo. of complaints pending for more than 30 days MWature of the Complaint{s) Steps taken for redressal
Delay in payment of Delay in payment of
interest redemption Ay sibiver
MIL e %
Email ID :  ajit.joshif@shicaptrustes.com

Sec-ll{Invesior Grievancas)




SBICAP Truitee
Company L1d.

Information regarding default by the Issuer Companies in Public (P} Rights [®] ! Prevately Placed Lmbed (PPL)Privainly Placed Unlisted [PPUL) lsuss of Debanlsms up fe B balf yaar anded Manch 2017

Maimi al (B |ster

Secured /
Ungecured

Type

[PREPL)

Esgar S4eal Limitad

Secured

Iszue Size
L jin e crorea)

Type of
| Dalaits

Dietails of action taken

1. Irfarest Paymenl - Compary has nol paid inleres] 1o Dabenlure Holder since June, 2096 Regular follow up reminders senl to the Company for payment of Intsrest {wsth a
capy 1o the debentursholder] on 16th May, 2018, 15th June, 2018, 185 July, 2018, 161k August, 2015, 168 Baptembar, F015, 15 Navember, 2016 16ih December,

2096, 161h January, 2017, 134h Fehnsary, 207,160 March, 204171 Tth Apeil, 2097, 171th May, 2017 and 16th Jurs, 2097, In the abows remirdar betlars, wa have also inlimated
the Company far sppoinimenl of Nomines Dineclor as per regudation 15[m) of the SEBI [Debenbure Trustee) Reguiations, 18535 On 2Tth September, 2018 Axis Bank has
assigned all d right. 1itks and inferest in Srancal assistance of NCDs grasvied to Estar S3eal Limited in Favour of Edelweiss Assel Reconsiruclion Company Limited.

4, Security Creation: The security is created on 8l the mewabie and immavable praparies af the company except Chennai Property (pending dus 1o slamp duty issuss] and
Madhya Pradesh propedy and the same has besn inlormed to Axs Bark We are folowing with the comgany Tor seourily craafon
Ada w Feiros ok recaived gualeiy Bnd heY yeaty compliance fram ihe Company

The daieds of delfaull ane usdaled an cur Websibe and She same &5 informesd 1o credil raling agenty.

The Mysore Paper Mills Lid

Unsecured PPL

Tra Transaciion documends are pending to be executed bebween the Govt of Kamalaka, the Comparry and (he Trusies. Wi Rave baen Tellrwing up with the Company or the
emscution of the sams. The Company is Baady declared sick by BIFR,

Tre Myscre Paper Kills Lid

Unsecured PPL

40

The dalalt dalails are updated on cur Websie and the sama is mdomed to credil rating agéncy.

Blue Cosen Hobsla Limilad

Eacuned

‘We haws fied morigags sufl in Gaa againat tha Blus Caasi Hatals Lim#ed (iha sswer} and ofners (induding IFCI Limited - first changs holder of the property morigaged) for
racovery of duss of Debenlure:-halder. However, the momaged property in Gaa has Been acld by IFCI Limiled under BARFAEEI Acl. Though IFCH Limited agreed to pay the
Bbalance proceeds 1o The dabantune-nalder and cther second Chargesholder, they have not paid the same yal snd havs Ted an application in Gam for depasil of 1he said amount
in Gourd against the undertaking of Debenlurs Tresbes, fer which wa have submilted cur cbjection. The matter is pending before the Gea Courl.

The Msuer had chalanged i gake of Gea propaty by IFCH Limied by filng Wit petitions in Bornbay High Court, whanin we have aled applied for intemvanson. The Judgmant
was pronounced by the Bombay High Gourt on 23ad Mareh 2016, intef alin, allowing tha 3 W2 Pelitions ffed by Issuer and selting aside the sale of the Goa Property. IFCI Lid
and ITC Limiled [t purchasar] have Sled seperare Specal Leave Pelitions in the Hor'ble Supremss Coun ml'lld Ihs IM\'Q ss-ﬂud’gﬂmlrd ol the Hbﬂ'b?t 5ﬁﬂ1bﬂ¥"‘h}h
Court, The Supmmw Cout pasted an ondar on Z2nd -ﬁp’lzﬂﬁ staling that ‘Stahes quo as of toda '

urEhase eman =}

Since SEBE had inftialed action PACL & its direclors far illegaly mobdizing hugae monay fram crores of invesiors acress the country without obtainmg regatralion, we, have
infarmsad SEBI on 151 February 2046 regarding the abowe court matters since PACL @ the aole Debanbee-haldar i fhis case

On Fabruary 35, 2016, we recewed [etter from SEB| advistg us o Wke #leps bo ansure iha amcunt of Rs, 1BS Crores payable to PACL Limited and relained by IFCH, &
ralaasad ooy immadate basis  favour of SEBI in complancs of aflachmani notice daled 11 Decambar, 2015 and Hon'ole Suprama Courl ordar diated 02nd Feb, 2016, We
have replied fo lhe said lstier on 168 March 2016 Bdvising tha prasent pasfon of B courl cases and also met SEBI officials in thes regards en 0781 Jurs, 2016, SEBI has
durther askad for delalls g various cases and the same has been pravided (o them

Urited Seamless Tubulaar
Private Limilad

Sacuned PPL

1024

1. Carnpany has defaulied in paymen of mterest due on 3151 March, 2017, On 3nd Apnl, 2017 (e commircaion was sant 1o Debentune Helders for seeking their instruchons
far further course of aclion in thia regands. Theare ane yat 1o revert an the same.

4, Wa have nol received quaterty and half yearly compliance from the Compary,

The datails of defaull are updalad on gur Websile and the same is informed 1o credit rating agency..

Sea Blue Shpyard Limiled

Secured

1. Company has rof paid inlerasi 1o Dabarture Helder since December, 2016, Reguiar follow up reminders senl to the Company for paymant af Iranes! via amail an 151h
December 2018, 3rd January, 2017, Hith February, 2017, 20ih Fabruary, 2017, 23rd Fannuary, 207, 27th February 2017, 131 March, 2017, Tth March, 2017, Seh March, 2017
The datails of dedaull are updaled cn our Websile and the same is informed 10 credil ratng agency.

Balasore AFcys Lid

Seouned

1. Company has ned paid inberast le Deberture Heldar since Decamber, 206, Reguiar follow up reminders sent $a the Company for paymaent of irenest via email an 300
Jarsaary, 2017, 1st Februay, 2007, 19th Agdl, 2017, 18t May, 2017.

The deiaile of defaull are updaied cn our Wabsile and the same is informed fo credit rating agency.

Suprama Marar Wada
Ehrwandi infrastructure Pyt
Lid

Setuned FRUL

1_Cempany has not paid inlerest 1o Deberture Holder s=nos Gotober, 2076, Regular fedew up ramindens sent 1o tha Company for payment of Inferest va email an 20ih
Jarwary, 2017, 18t Fabruay, 2047, 11ih Aprl, 2097, 1Bth May, 2017,
|Since the issue = uniislied and urrated the delaits of defsull are only updabed on cur Websile.

1. Hon-pigmaest ol interest,

2. Hon-pirgmiest ol fedemplio

3. Dalay i payment of imerestiedempton:

4. Any alher (ke non-creation of security]

Emall D

At ppmrifisbeapinories com

Eacton -1l {Delout Detaiis]




SBICAP Trustee

SBICAP TRUSTEE COMPANY LIMITED
m— Company Ltd.

SECTION - IV - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF YEAR ENDED MARCH 2017

A No conflict of interests with other activities

we certify that there is no conflict of interest

iviti i i fli ith DT activities and appropriate ; S
The activitias other than debenture trusteeship performed by DT are not in conflict wit tiviti pprop with other activities parformed by Deberture

systems and policies have been put in place to protect the interests of debenture holders.

Trustes

B Change in status or constitution
Reporting of changes in status or constitution’ of DT (In terms of SEBI Circular No. CIR/MIRSD/0/2011 dated June 20, NIL
2011)

C Other Information
{i) Details of arrest / conviction of key officials of DT NOT APPLICAELE
(i) Details of prosecution cases or criminal complaints filed by investors against the DT NOT APPLICABLE
{iii} Details of any fraudulent activity by the employees associated with DT activities and action taken by the DT NOT APPLICABLE
{iv) Details of conviction of any offence involving moral turpitude or any economic offence by employees of DT NOT APPLICABLE
(v} Action taken by the DT on the above issues NOT APPLICABLE

D Compliance with registration requirements

Certified that the requirements specified for SEBI registration as DT are fulfilled, the details are as under;

{i) Net worth (audited) as defined in the Regulations as on FY ended March 2017 (as per the latest audited financials) - Rs. 64.35 Crores as at 31st March, 2017.

{ii) Any change in infrastructure since the last report / registration/ renewal - NIL

Sec-IV{Compliance)




(i) Changes in Key personnel during the half year ended March 2017 - NIL

Name(s) of the key personnel Appoinm_lent! Date of appointment / cessation Functional areas of work
Cessation
NIL
Details of deficiencies and non compliances MNA
Details of the review of the report by the Board of Directors
Date of Board Review (dd/mm/fyyyy) 29-Jun-2017
Observation of the BoD on
i) the deficiencies and non compliances MIL
ii} comective measures initiated NIL

Certified that we have complied with SEBI (Debenture Trustee) Regulations, 1993, applicable provisions of SEBI (Issue and Listing of Debt Securities)
Regulations, 2008, Circulars issued by SEBI and any other laws applicable from time to time except the deficiencies and non compliances those specifically

reported at Section IV (E) above:

MName of Compliance Officer Mr. Ajit Joshi
Email ID ajit.joshi@sbicaptrustee.com

Sec-IV(Compliance)




