SBICAP SBICAP Trustee Company Ltd.
Trustee

e
Ref. No.Y! /sTCIL/DT/2023-24 Date: 08t September 2023
p

To

EDEL Finance Company Limited,
Edelweiss House, Off C.S.T. Road, Kalina,
Mumbai - 400098.

Dear Sit/Madam,
Subject: NOC for creation of pari passu charge on mortgaged properties, present and

future receivables, stock in trade, loans and investments of EDEL Finance Company
Limited, in favour of Catalyst Trusteeship Limited for an amounting to Rs.350 Crores.

We are acting as Debenture Trustee for the holders of the several listed issue of secured,
redeemable, non-convertible Debentures (“NCDs”) for an outstanding amount of Rs. 257.97
Crores under Debenture Trust Deeds dated 25t August,2016, 05th October 2017, and 31st
December 2014 respectively issued by EDEL Finance Company Limited (‘the Company”).

The Company vide their e-mail dated September 06, 2023, has requested for our No
Objection Certificate to create pari passu charge over the asset as mentioned in Annexure I
in favour of Catalyst Trusteeship Limited for securing the proposed Debenture Issuance
aggregating Rs. 350 Crores.

Thus, considering the said request by the Company and on the basis of the Security Cover
Certificate dated June 30, 2023 obtained from Bimal D. Gala & Co. (Chartered Accountants),
we hereby convey our No objection for creating first ranking pari passu charge on the assets
as mentioned in Annexure I.

This No Objection Certificate is subject to obtaining similar No objection certificate from all
other existing charge holders. This No Objection Certificate shall be effective only from the
date of obtaining all the No Objection Certificate from all the charge holders as applicable &
subject to the condition that the Company shall not dilute the Security Cover as stipulated
under the respective Debenture Trust Deed & Disclosure documents.

Thanking you.

For SBICAP Trustee Company Limited

1
Registered & Corporate Office : 4th Floor, Mistry Bhavan, 122, Dinshaw Vachha Road, Churchgate, Mumbai, Pin - 400 020.
=R +91 22 4302 5566 / +91 22 4302 5555 X corporate@sbicaptrustee.com CIN : U65991MH2005PLC158386

UDYAM REGISTRATION NUMBER (SMALL ENTERPRISE Under MSME Act, 2006 ) - UDYAM-MH-19-0111411
& www.sbicaptrustee.com

A Group Company of SBI



“ SBICAP Trustee
Company Ltd.

Annexure I

1. A first pari passu mortgage and charge over the Mortgaged Premises i.e.
Premises situated at Flat No. C/002, on the Ground Floor, Chandresh Upavan
Bldg, ‘C’ Wing, ‘Chandresh Upavan A, B, C Co-operative Housing Society’,
on the land bearing Survey No. 83 Hissa No. 2(part) & Survey No. 85, Hissa
No.1 situated at village Shirgaon, Taluka Ambernath, Thane within the limits
of the Kulgaon - Badlapur Municipal Council..

2. A first pari passu charge on the Receivables and Stock in trade to the extent
equal to the principal and interest amounts of the Debentures outstanding at
any point of time.




Annexure L.

OA . BIMAL D. GALA & CO.

CHARTERED ACCOUNTANTS

Dévji Tokarshi Bungalow, 22. M. G Road, Ghatkopar (West), Mumbai — 400086
Phone: 9867231016. 022-2348651 1. Email: bimalgala@gmail.com

Practitioner’s Report for Asset Cover as per SEBI requirement

SBICAP Trustee Company Limited
4™ Floor, Mistry Bhavan,

122, Dinshaw Vachha Road,
Churchgate, Mumbai — 400 020.

Independent Practitioner’s Report on the Statement of Computation of Asset Cover available
against Listed Debt Securities as at 30" June 2023.

1. The accompanying Statement Computation of Asset Cover available against Listed Debt Securities
as at 30" June 2023 (hereinafter referred as the “Statement”) contains the details as required
pursuant to compliance with the terms and conditions contained in Debentures Trust Deed
Entered into between Edel Finance Company Limited and SBICAP TRUSTEE COMPANY
(Debenture Trustee) dated 25 August 2016, 31 December 2014 and 5 October 2017 with
reference which we have signed/initialled for identification purposes only.

Management’s Responsibility for the Statement

2. The preparation of the Statement is the responsibility of the Management of Edel Finance
Company Limited (hereinafter the “Company”) including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

3. The Management is also responsible for ensuring that the Company complies with the
requirements of the Debenture Trust Deed and provides all relevant information to SBICAP
Trustee Company Limited.

Practitioner’s Responsibility
4. Pursuant to the requirements of the Debenture Trust Deed, it is our responsibility to provide a
reasonable assurance whether:

i.  the amounts in the Statement that form part of the computation of Asset Cover (refer
Annexure 1) available against Listed Debt Securities have been accurately extracted from
the unaudited standalone financial results of the Company as at 30 June 2023 and the
computation of the same is arithmetically correct.

5. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.



@\ '~ BIMAL D. GALA & CO.

CHARTERED ACCOUNTANTS

ljevji Tokarshi Bungalow, 22. M. G Road, Ghatkopar (West), Mumbai — 400086
Phone: 9867231016. 022-2348651 1. Email: bimalgala@gmail.com

Opinion
7. Based on our examination, as above, we are of the opinion that:

i.  the amounts that form part of the Asset Cover Computation available against listed debt
securities have been accurately extracted from the unaudited standalone financial results
of the Company as at 30" June 2023; and that the computation of Asset Cover Statement
is mathematically accurate and is in accordance with the method of calculation is as per
requirement of Regulation 54 read with Regulation 56(1)(d) of LODR Regulations.

ii. We have examined the compliances made by the Company in respect of the
covenants/terms of the issue and the same have been complied by the Company.

Restriction on Use

8. The certificate is addressed to and provided to SBICAP Trustee Company Limited solely for the
purpose to enable comply with requirement of Debenture Trust Deed/SEBI requirement and
should not be used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing.

For Bimal D. Gala & Co.
Chartered Accountants
FRN 139550W

Bimal i
Devji Gala<

Bimal D. Gala
(Proprietor)

Membership Number: 109487

Place of Signature: Mumbai
Date: 10.08.2023

UDIN: 23109487BGQASG9293



(‘7‘5\‘ | BIMAL D. GALA & CO.

CHARTERED ACCOUNTANTS

Dévji Tokarshi Bungalow, 22. M. G Road, Ghatkopar (West), Mumbai — 400086
Phone: 9867231016. 022-23486511. Email: bimalgala@gmail.com

Statement of Security Cover and covenants compliance

a) The listed entity has vide its Board Resolution and information memorandum / offer document and
under various Debenture Trust Deeds has issued the following debt securities.
 In crores)

Outstanding principal amount
Sr.No. | DTD date Trustee Name as on 30-June-2023
1 31-Dec-14 SBICAP Trustee Company Limited 15
2 25-Aug-16 SBICAP Trustee Company Limited 238.40
3 05-Oct-17 SBICAP Trustee Company Limited 4.57
TOTAL 257.97

b) Security cover for Secured Debt Securities

(i) The financial information as on 30" June 2023 has been extracted from the books of accounts for
the quarter ended 30™ June 2023 and other relevant records of Edel Finance Company Limited.

(ii) The assets of the listed entity provide coverage of 1x times in accordance with the terms of issue/
debenture trust deed (calculation as per statement of security cover ratio for the Secured Debt securities
- Annexure)

¢) Compliances of all the financial covenants/terms of issue in respect of debt securities

Sr Comblied If No, reason
° | Particulars Trustee Name DTD Date P for Non-
No. Covenants .
Compliance
1 | MLDs SBICAP Trustee Company Limited 25" August 2016 | Yes N.A.
2 | MLDs SBICAP Trustee Company Limited 5% October 2017 Yes N.A.
3 | NCDs SBICAP Trustee Company Limited | 31* December 2014 | Yes N.A.
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BIMAL D. GALA & CO.

CHARTERED ACCOUNTANTS

Devji Tokarshi Bungalow, 22. M. G Road, Ghatkopar (West), Munibai — 400086
Phone: 9867231016. 022-2348651 1. Email: bimalgala@gmail.com

ISIN wise details
Sr. | ISIN Facility Debenture | Type of Outstandi | Cover Security
No. Trust Deed Charge ng Require | Required
Date Amount as | d (in (in crores)
on 30t times)
June 2023
(in crores)
SBICAP Trustee Company Limited
Non-Convertible .
1 INE241007937 Debt Securities 25-Aug-16 Pari Passu 30.84 1x 30.84
Non-Convertible
2 - - i 1
INE241007EE4 Debt Securities 25-Aug-16 Pari Passu 17.03 X 17.03
Non-Convertible .
3 INE241007GF6 Debt Securities 05-Oct-17 Pari Passu 151 1x 151
4 | INE241007Gc3 | Non-Convertible | o 17 Pari Passu 1x
Debt Securities 3.34 3.34
Non-Convertible .
5 INE241007GG4 Debt Securities 05-Oct-17 Pari Passu 120 1x 1.20
Non-Convertible
IN -Oct- i 1
6 E241007GH2 Debt Securities 05-Oct-17 Pari Passu 258 X 258
7 | INE2a1007G18 | Non-Convertible | o 4 45 Pari Passu 1x
Debt Securities 1.17 1.17
57.67 57.67




*AIN2as se a|qe|IBAR JOU BB UDIUM SID 6E'E26 “SY SAPN|DUI SJUaW|saau|

‘wnpuesourapy

uolielojd| paaq 1sniL 5INuaga 9AIDadS3I 8U] U PAUCHUSW 19A0D Ajuna3s palinbal ay) uolelapisuod ojul Buiye; Aq paALap s113sse [e)o) 'A|Bulpioady "sainjuaqgaq 3y} Jo joadsal ul 13A0D Aunassg paalbe sy ulejulew o] pannbas Jusjxa ay] ) PaINIas BJE S|9SSE S|

= LSLL6'Z

86°L

8'LLY'T

£5'851

L9'LS

18301

= £G°9

£5°9

19410

SUOISINDI

salliiger] aseay

= Ev'L

bl

sojqeded aper;

19410

= 62'650'L

61650}

$aNUN23as JqaQg

yueg

= A8°00%'L

£800V'L

Pafy

sbuimonrog

- 2591

25'91

ag o} jou

192p pajeuipIogns,

= €2002

1930 J2410

- £67891

£5'891

199p 8ADqE|
yim abueys nssed-ued
Buueys jgap rayi0

29'2S

29'28

- 2926

2945

S9A

MC_N:wm
3182111120 SIY] LM
0] S2UN03S 193¢

STV,

1926

L9°1S

= 6V ILY'Y

BY'9LL'Y

£5°891

L9'LS

Le'vL

12301

= 8Q°LLL

BO'LLL

)840

S|US[EAINDD)
yseQ pue ysep uey)
Jay)o saoueleq yueg

or'L

oyt

SYIB[EAINDY
Yseg pue yseg

Sa|geAtaday apel|

RETIHVEY V|

. $9°'LBE

G9°18€

sueoT

- PLETE'E

12229'E

sa )

s|UaWlsaA|

sjuBLSaAU|

Juawdo|sAaQ Jspun)|
s|assy a|qibue|uy

sjassy ajqibue|u|

lIMpoog

S195SY 3N 40 1YbIy

ssa1DoJd
-ul-yiopn lended

80'0

80'0

24

710

800

Apadaig

Juswdinog
pue jue|d 'Ajradoig

(Aarag sy

S13SSV

€207 dunf OF 1€ Se 13A0) AJuNnIas - aunxauuy
palwi] Auedwo) ajueuly [9p3

wa

wod

wiq fwyg

SINV.INNODIV AIHALAVILD

‘OD ® VIVD 'd 'TVIAI4

FISOBECT-CT0 2101ECLORG MOy
0800iF — 1RQIUNLY (1S3 AL mdoyieyny proy 0 |y T MoRRung sieyo | ifag



