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Revision in rating of Debt instruments

Kind Attn : Privanka Chavan

Dear Madam/#HgieaT,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Schedule III, Part B A(13) & 56 1(c) issued on September 2, 2015, the revision in
ratings is to be informed to the Stock Exchanges and Debenture/Bond Trustees.

CRISIL have revised the rating of various debt instruments issued by IDBI Bank Ltd.
based on a recent review undertaken by them. The rating given by the rating agencies earlier

and revised ratings are indicated below:

Rating Agency | Instruments rated Earlier Rating Revised Rating |
Senior & Lower Tier Il CRISIL A+/ Reaffirmed as
Bonds, Infrastructure Negative CRISIL A+ and
Bonds, Basel III compliant revised outlook to |
Tier 2 Bonds and Flexi Stable
Bonds
CRISIL Ltd Upper Tier 2 Bonds and CRISIL A/ Reaffirmed as
' Basel 2 compliant Perpetual | Negative CRISIL A and
Bonds revised outlook to
Stable
Basel III Additional Tier 1 CRISIL BBB+ Reaffirmed as
Bond Negative CRISIL BBB+
outlook Negative

The aforesaid revision in rating is submitted in compliance with Regulation 56 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.



9.

Copy of revised rating letter issued by CRISIL in this regard is forwarded herewith.
Request you to kindly register the necessary changes in your records.

Encl: As above
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CONFIDENTIAL
IDBI/192633/OMNB/0130188
February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,
Re: Review of CRISIL Rating on the Omni Bonds Apgregating Rs.15479.50 Crore of IDBI Bank Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL

will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument,
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,

may have an impact on the rating,

As per the latest SEBI circular (reference number: CIRIMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissuef@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the [SIN details of debt rated by us, as required by SEBI. Feel free to

contact us for any clarifications you may have at debtissuef@erisil.com
Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

N
_.-/i} v /( w“ le s :\ -
Ajit Velonie Nivedita Shibu
irector - CRISIL Ratings Associate Director - CRISIL Ratings

=% "} CRISIL rating reflects CRISIL's cument opinion on the likeihood of timely payment of the obiigations under the rated instrument and

| does not constilule an audit of the rated enlity by CRISIL. CRISIL ralings sre basad on informalion pravided by the issuer ar obtained
by CRISIL from sources i consicars raliable CRISIL doss nof guaranies the completeness or accuvacy of the information an which the
rating is based. A CRUSIL rating fs not @ recommendalion to buy, sell. or hold the rated instrument, if does not comment on the marka!
price or suitablity for & particular invastor. All CRISIL ratings are under survaillance. Relings are revised 85 and when Circumstances so
warranl. CRISIL fs nof responsible for any ermors and especially slalas that it has no financial lebility whalscever o the subserbers /
uears / fransmitters ¢ distributors of this product, CRISIL Ratings rating cnteria are available without charge to the public on the CRISIL
web site, www.crisil com. For the lstes! rafing informalion on any instrument of any company rated by CRISIL. please contact Customer
Eanvice Helpdask at 1800-267-1301. SRISH-Limited

Corporate Identity Number: LE7120MH1887PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 4D00768. Phone; +31 22 3342 3000 | Fax: +81 22 4040 5800
www.crisil.oom
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February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
1DBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Lower Tier-1I Bonds Aggregating Rs.9041.68 Crore (Under Basel
Iy of IDBI Bank Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating,

As per the latest SEBI circular (reference number: CIR/IMDVDF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN: along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us, The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissuef@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the 1SIN details of debt rmted by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

urs sincerely,
Ry
v/ - ie -\:}}:\3‘2‘ "
- &jit Velonie Nivedita Shibu
== Director - CRISIL Ratings Associate Director - CRISIL Ratings

| Amvs.':.mmmcﬁwﬂ.nnmmmmmwmdmwdmmﬁgmmwmwmmmw
doas not constitute an audit of the raled entily by CRISIL CRISIL ratings are based on information providad by the issuer or obisined
nrcmsmmmmnmfdusmm{smmm;umﬂuﬂnmpmmwmmummhwnMnmmm
rating is basad. Amsrtmﬁngfsmtnmmmrammmwwdmmm#mmﬁ.-tmmmmmmm
prica or suifabiity for & particuler invesdor, All CRISIL ratings are wider survaiiance, Rﬂm;mmﬁmdmmﬁmmmm
warranl. mm:'snmnmmmmwmmwﬁmmumﬂoﬁnmmmmarmmmmsmmf
users / lransmitters / distributors of this produet. CRISIL Rafings rating crileria are available without charge to the public on the CRISIL
web site, www.cnisilcom. For the Iatast rating information an eny instrumment of any company rated by CRISIL, please confect Cusfomer

Service Helpdesk at 1800-267-1301 SRIBi-Limited
Corporate identity Number: LEF120MH1987PLCD4Z3683

Reglstered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powal, Mumbai - 400076. Phone: +§1 22 3342 3000 | Fax: +81 22 4040 5800
wwrw.crisil.com
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Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Senior/Lower Tier-I1 Bonds Aggregating Rs.5000 Crore (Under
Basel IT) of IDBI Bank Limited,

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations, Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide intermational securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond'debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@ecrisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDISL, the ISIN details of debt rated by us, as required by SEBI. Feel free 1o
contact us for any clarifications you may have at debtissue(@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

o, --‘H"\-.\-;.‘_-
V ey -\::_-51_;‘ a :‘:—\_‘_‘_‘-‘ .
Nivedita Shibu
or - CRISIL Ratings Associate Director - CRISIL Ratings

e _

4=A CRISIL rafing reflacts CRISIL'S current opinfon on the fikelfood of timely paymen of the obligations under the raled instrument and
doas not constitute an audit of the rated entity by CRISIL. CRISIL rafings are basad on information provided by the [ssusr or chiained
by CRISIL from sources I considers refiable. CRISIL does not guarantea the compiatenass or sccuracy of the infarmation on which the
raling is based. A CRISIL rating is not & recommendalion fo buy, seil, or hold the raled instrument; it does not commant on the marked
price or suitability for a particutar investor. Al CRISIL ralings ame under surveiilance. Ralings ere revised as and whan circumsiances so
warranl. CRISIL is nol rasponsibla for any emors and especially states that it has no financial lability whatsoever lo the subscribers /
ussrs / ransmitfers / distnbulors of this produc!. CRYSIL Rafings rating criteria are available without charge fo the public on the CRISIL
wih site, wwvw.crisil com. For the [atest rafing informaticn on eny instrument of any company rafed by CRISIL, please contect Customear
Service Halpdesk al 1800-287-131, S

Corporate Identity Number: LE7120MH 1887 PLCO42363

Registersd Office: CRISIL House, Central Avenuwe, Hiranandani Businass Park, Powai, Mumbai - 400076, Phone: 491 22 3342 3000 | Fax: +81 22 4040 5800
www.crisil.com
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February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Rs.3000 Crore Tier Il Bonds (Under Basel III) of IDBI Bank
Limited,

All ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL

will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds'debentures, you are required to provide international securities
identification number (ISIN:; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the 1SIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the 1SIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissuef@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

Nivedita Shibu
Associate Director - CRISIL Ratings

A CRISIL rating refiects CRISIL's currant opimon on the ikefihood of imaly payment of the phiigations under the rated mstrument and
doas not constifute an sudit of the rated ently by CRISIL. CRISIL ralings are basad on information provided by the issuer or oblained
by CRISIL from sources it considers reliable. CRISIL does not guaranies the completeness or accuracy of the information on which the
rating is based A CRISIL rating is not a recommendation io buy, sell. or hold the rated instrument; # does not comment on the markst
price or sullabiiy for & particular investor Al CRISIL ratings ere under surveilance. Ralings are revised as and when circumslances so
warrant CRISIL i nof rasponsibie for eny emors end especally states thal it has no financial liabiify whatscaver fo the subscrbers /
users / lransmitters / distribulors of this produc!. CRISIL Ratings raling criteria are svailabla without charge to the public on the CRISIL
web site, www.cnsll.com. Faor the latest rating information on any instrument of any company rated by CRISIL, please contact Customer
Senvice Helpdask al 1800-267-1301

CRISIL Limitad
Corporate identity Number: LB7120MH1887PLCOAZ363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076, Phone: +81 22 3342 3000 | Fax: +81 22 4040 5800
* www,crisilcom
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February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Rs.2000 Crore Tier 11 Bonds (Under Basel III) of IDBI Bank
Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk,

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL

will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,

may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com, This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,
‘ ﬁﬁﬁﬂf“_rng; :.'.rurs sincerely,
vy ﬂ'ﬁ_ l%‘ - “_""\.L"' # i
7 ﬂ#‘rrq:.rﬂ?: "( - ‘"\T_‘}"'h
'Fhl The V e T -\;‘_“:_‘-_-:; - .:_ #_,__..--'
i lonie Nivedita Shibu
wegtor - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL raling reflecls CRISIL's curment opinion an tha lkefihood of timely paymant of the obligations under the raled instrumant and
does not consiitule an audd of the raled enidy by CRISIL CRISIL ratings are based on information provided by [he [ssuer or oblained
by CRISIL from sowrces it considers reliable. CRISIL does nof guarantes the complefenass or sccuracy of the information on which the
rating is based. A CRISIL rating is not & recommendation to buy, sell, or hold the rated instrument; & does not comment on the markel
price or sulablity for @ particular investor. Al CRISIL ratings are under surveiliance. Ralings ere revised as and whon circumsiances 50
warant. CRISIL is not responaible for eny emors and especially stales that it has no financial liability whatsoaver o the subscribers /
users / franamifters / distnbutors of this product. CRISIL Ratings rating criteria are svaiable without charge to the public on the CRISIL
web site, www crisil.com. For the lafest rating information on any instrument of any company rated by CRISIL, please confact Cuslomer
Swmmpdﬁkatfmﬁ?-fﬂf CRISIL Limitad

Corporate |dentity Number: LE7120MH1987PLCO42363

Rogisterad Office: CRISIL House, Cantral Avenue, Hiranandani Busineass Park, Powai, Mumbal - 400076, Phone: +51 22 3342 3000 | Fax: +81 22 4040 5800
www.crisil.com
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Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Upper Tier-11 Bonds Aggregating Rs.3636.20 Crore (Under Basel
II) of IDBI Bank Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A" (pronounced as CRISIL A rating) rating for
the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating,

As per the latest SEBI circular (reference number: CIRIMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bondfdebenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue(@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

_
S St
Nivedita Shibu
Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opiman on (he kelinood of imely payment of the cbiigations under the raled instrument and
does not constitile an audit of the raled enlily by CRISIL CRISIL ratings sre based on information provided by the issuer or oblamed
by CRISIL from sources it considers refiable. CRISIL doas nof guarantes the completeness or accuracy of tha infarmation on which the
rating is based. A CRISIL rating fs not a recommendation to buy, sefl, or hold the reted instrument, it does not comment on the markel
price or sutability for @ particular investor. All CRISIL ratings ane under surveiliance. Ralings ane revised a5 and when circimatances so
warrsnt CRISIL is not responsible for any emors and especially statas that # has no financial Niability whefsoever fo the subscribers /
usars / transmitters / distnbutors of this product. CRISIL Ralings rating critania are availabia without charge o the public on the CRISIL
web site, www.crisil.com. Far the Iefest rating informalion on any instrument of any company rated by CRISIL, please contact Customer

Service Helpdesk af 1800-267-1301. Rt Lisited
' Corporate |dentity Number: LE7120MH1987PLC042363

Registersd Office: CRISIL House, Cantral Avenue, Hiranandani Business Park, Powai, Mumbai - 400078. Phone: +81 22 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com
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Ms. Maya Chakravorty
Chief General Manager.
1DBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400003

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Tier-l Perpetual Bonds Aggregating Rs.2708.8 Crore (Under Basel
11} of IDBI Bank Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A" (pronounced as CRISIL A rating) rating for
the captioned debt instrument, and revised the outlook to Stable from Negative, Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMDV/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifieations you may have at debtissue@crisil.com

Should yvou require any clarifications, please feel free to get in touch with us.

. Mivedita Shib
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflacts CRISIL'S current opimion on the fkeliood of fimely payment of tha obligations undar the m:gdmmmm
does not consfilute an audt of the raled antity by CRISIL CRISIL ratings ars basad on infarmation provided by the issuer or oblained
oyﬁf&iLﬁmmﬁuﬂmﬂmmcmsmmmtpumwmmwmﬂ:ﬂrmmmmmmm
rating is based. Am&'!,mhnﬂnmmnwwhuy.m«mmmmw:#mmwmtmmm
price or suitabilty for a parficular investor. Al CRISIL retings are under surveiiance Ratings ane ravised &s and when circumstances so
warrant, EFEEILrsmmmﬂhﬂrmrmmww'gmm#m;mmvmwmmmﬁum!
users / transmitters / distributors of this product. CRISIL Ratings rating criteria are availeble without charge fo the public an the CRISIL
weh site, muw.mm.memmmmmmmmymmmmwwmmywwmu plaasa contact Cusfomer

Service Helpdesk af 1800-267-1301. CRISH Limitod
Corporate |dentity Number: LE7120MH1887PLC042363
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Ratings CRISIL

An 5&P Global Company

CONFIDENTIAL
IDBI/192633/IFB/0130188

February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms, Maya Chakravorty,

Re: Review of CRISIL Rating on the Infrastructure Bonds Aggregating Rs.2000 Crore of IDBI Bank
Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its " CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL

will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

‘_//"JL v I/( an e \‘:-_,‘5:&\:‘:;:5\.
Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

ACHSJLFHWmGR.I'SIL'lcmmtnpmmmmﬁrﬂmodnfﬁmurwwmnwwmmw”awnHﬂand
doss nof constitute an sudit of the rated entity by CRISIL CRISIL rafings are based on information provided by the issuer or obiained
by CRISIL from sources it considers relisble. CRISIL does not guaraniee the completaness or accuracy af the information on which the
rating is based. A CRISIL rating is mol & recommandation fo buy, sell, or hoid the rated instrument; It doas not comment on the marke
price or suitabillty for 8 paricular invesfor. Al CRISIL ratings are under surveillance. Ratings ane revised as and whan circumsfances so
warrant. CRISIL iz nol respansible for any emors and especially stafes that it has no financial fiability whatsoever lo tha subscribers /
usars / fransmitters / distributors of this product. CRISIL Ratings rafing eriferia are availsble without charge lo [he public on the CRISIL
web site, www.crisil.com. For the latest rating information on any instrument of any company reled by CRISIL, please contact Customar

Sarvice Helpdesk at 1800-267-1301. GRS Limited
Corporate Identity Number; LE7120MH 1887 PLO042363

Registered Office: CRISIL Houss, Cantral Avenus, Hiranandani Business Park, Powal, Mumbai - 400076. Phone: +8122 3342 3000 | Fax: +81 22 4040 5800
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Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
IDBI/192633/TIB/013018
February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Rs.2500 Crore Tier 1 Bonds (Under Basel I11) of IDBI Bank
Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISIL has, after due consideration, reaffirmed its "CRISIL BBB+/Negative" (pronounced as CRISIL triple B
Plus rating with Negative outlook) rating on the captioned debt instrument. Instruments with this rating are
considered to have moderate degree of safety regarding timely servicing of financial obligations., Such
instruments carry moderate credit risk,

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free 1o
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

o o
Nivedita Shibu

Assaciate Director - CRISIL Ratings

A CRISIL rating rafects CRISIL'S curmant apinian on the likelihood of limely payment of the abligafions under the rated inslrument and
does not conshifute an audl of the rated anfily by CRISIL. CRISIL relings are based on information provided by the issuer or oblained
by CRISIL from sources it considers reliable. CRISIL does not guaranies the completensss or accuracy of the information on which the
rating is based. A CRISIL rafing is nol & recommendation io buy, sell, or hold the rated instrument; if does not commant on (e marke!
price or suitabilly for & particular investor. Al CRISIL ratings are under surveillance. Ralings are revised as and whan cincumastances so
wamant. CRISIL is nol responsible for any ermors and aspecialy stales thal & has no financial kabity whatsoaver fo the subscribers /
users / Iransmitters / distibutors of this product. CRISIL Ratings rating orilerta are aveliable withou! charge to the public on the CRISIL
wab site, www crisil com. Far the latest rating information on any instrumant of any company raled by CRISIL, please contact Customar

Senvice Helpdask al 1800-267-1301. ERISH-imited
Corporate Identity Number: L67120MH1887PLC042363

Registered Office: CRISIL House, Central Avenus, Hiranandani Business Park, Powal, Mumbai - 400076. Phone: +81 22 3342 3000 | Fax: +81 22 4040 5800
www.crisil.oom



Ratings CRISIL

An 5&P Global Company

CONFIDENTIAL
IDBI/192633/IFB/0130188/1
February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Infrastructure Bonds Aggregating Rs.8000 Crore of IDBI Bank
Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A+" (pronounced as CRISIL A Plus rating) rating
for the captioned debt instrument, and revised the outlook to Stable from Negative. Instruments with this rating
are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Y ours sincerely,

o B
. -
AV > .
Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A Tefiacts CRISIL'S current opimon on 1ha ikelihood of limaly payment of the obligalions under the rated instrument and
does nol constitule an audit of the reted enfily by CRISIL CRISIL ratings ane based on information provided by the issuer or cbiained
by CRISIL from sources # considers ralfabla cms&mmwmmmqﬂwmwdmmmmmm
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wab sifs, www.crisil com. For the latest rating information on any mstrument of any company rated by CRISIL, please conlact Customer

Service Helpdesk at 1800-267-1301. |
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Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powal, Mumbai - 400076. Phone: +81 22 3342 3000 | Fax: +81 22 4040 5800
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Ratings CRISIL

An 5&P Gilobal Company

CONFIDENTIAL
IDBL/192633/T1B/0130188/1
February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,

Re: Review of CRISIL Rating on the Rs.2000 Crore Tier I Bonds (Under Basel IIT) of IDBI Bank
Limited.

All ratings assigned by CRISIL are kept under continuous surveillance and review.,

CRISIL has, after due consideration, reaffirmed its “"CRISIL BBB+/Negative" (pronounced as CRISIL triple B
Plus rating with Negative outlook) rating on the captioned debt instrument. Instruments with this rating are
considered to have moderate degree of safety regarding timely servicing of financial obligations. Such
instruments carry moderate credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMDV/DE/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide interational securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the 15IN. We request you to mail us all the necessary
and relevant information at debtissue(@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications vou may have at debtissue(@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Nivedita Shibu
Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's cuent opinion on the ikalihood of imely payment of the obiigations under the rated instrument and
doas not constffule an audit of the rated entity by CRISIL. CRISIL ratings are basad on information provided by the issuer or oblained
by CRISIL from sources if considers reliable. CRISIL does nol guarantee the complelanass or accuracy of the information on which the
rating is based. A CRISIL rafing is not 2 recommendsfion fo buy, sell, or hold the rated instrument; # doss not comment on the marke!
price or sutabidy for & particular investor. AV CRISIL ratings ane under surveilance, Reltings are revised as and when circumstances so
warrant. CRISIL s nof respansible for any emors and especially states that it has no financis! iabilly whalsoever o the subscribars /
wsers / lransmitters / distributors of this product. CRISIL Ratings raling criftens are availsbis withou! charge fo the public on the CRISIL
web sife, wiww.crisil com. For the latast rating informalion on any instrument of any company raled by CRISIL, please contac! Cusiomer
Service Helpdesk af 1800-267-1301. CRISH Limited

Corporate Identity Number: LE7120MH 1887 PLCO42363

Registerad Office: CRISIL House, Cantral Avenue, Hiranandani Business Park, Powal, Mumbai - 400078. Phone: +81 22 3342 3000 | Fax: +91 22 4040 5800
wwnw.crigil.com



Ratings CRISIL

CONFIDENTIAL
IDBIf192633/FD/0130188
February 02, 2018

Ms, Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,
Re: Review of CRISIL Rating on the Fixed Deposits of IDBI Bank Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISIL has, after due consideration, reaffirmed its "FAA" (pronounced as F double A rating) rating for the
captioned debt instrument, and revised the outlook to Stable from Negative, This rating indicates that the degree
of safety regarding timely payment of interest and principal is strong. However, the relative degree of safety is
not as high as for fixed deposits with 'FAAA' ratings.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,

may have an impact on the rating.
Should you require any clarifications, please feel free to get in touch with us,
With warm regards,
Y ours sincerely,
_\-\..:::l;_‘:.:?f .
_,/V Vil wte n.-\j.Em-. el

Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's curreni apimon on the fkelkhood of limely payment of the obligations under the rated instrument and
does not consfitule an audit of the raled enlily by CRISIL. CRISIL ralings are based an infarmation provided by the issuer or oblained
by CRISIL from sources it considers reffeble. CRISIL does nol guarantes the completensss or accuracy of the information on which the
rating is based. A CRISIL rating is nol 8 mcommendalion to buy, safl, or hold the rated insfrument, it doas nct comment on the market
prica or suitabifly for 8 particular investor. Al CRISIL refings ere vnder surveillance Ratings are revised a5 and when circumslances 50
warrant CRISIL is not responsible for any errors and especially stales thal it has no financial Dabitty whatsoavar io the subscnbers /
users / transmiters / distributors of this produd. CRISIL Ratings reting crifaria ane availabls without charge fo the public on the CRISIL
wah site, www.crisil.com. Far the lalest rating information on any instrument of any company rated by CRISIL, please contact Customer

Service Helpdask at 1800-267-1301,

CRISIL Limited
Corparate Identity Numbar: L87120MH1887PLC042363

An S&P Global Company

Registered Office: CRISIL House, Cantral Avenue, Hiranandani Businesa Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +81 22 4040 5800

www.crisil.com



Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
IDBI/192633/CD/0130188
February 02, 2018

Ms. Maya Chakravorty
Chief General Manager.
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade

Mumbai 400005

Tel 022 66552246

Dear Ms. Maya Chakravorty,
Re: Review of CRISIL Rating on the Rs.40000 Crore Certificate of Deposits of IDBI Bank Limited

All ratings assigned by CRISIL are kept under continucus surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A1+" (pronounced as CRISIL A one plus rating)
rating on the captioned debt instrument. Instruments with this rating are considered to have very strong degree
of safety regarding timely payment of financial obligations. Such instruments carry lowest credit risk.

For the purpose of issuance of captioned certificates of deposit programme, this letter is valid for 60 calendar
days from the date of the letter. In the event of your company not placing the above programme within this
period, or in the event of any change in the size/structure of your proposed issue, the rating shall have to be
reviewed and a letter of revalidation shall have to be issued to you. Once the instrument is issued, the above
rating is valid throughout the life of the captioned certificates of deposit programme with a contracted maturity
of one year or less.

As per our Rating Agreement, CRISIL would disseminate the rating through its publications and other media,
and keep the rating under surveillance for the life of the instrument. CRISIL reserves the right to withdraw or
revise the ratings assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information or other circumstances, which CRISIL believes, may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us,
With warm regards,

Yours sincerely,

: E“"\'\.-:' 3
ﬁ v V(tn. ‘e \“':_-;..‘:‘?t:"-\"'
Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's curmant opinion on the ikelihood of limely paymeni of the obligations under the rated instniman! and
does not conslitule an eudi! of the rated enfity by CRISIL. CRISIL ratings ars based on information provided by the issuer or oblained
by CRISIL from sourcas it considars reliable. CRISIL doas not gusrantes the complatanass or accuracy of tha infarmation on which the
rating is based. A CRISIL rating is not 8 recommendation o buy, sell, or hold the raled instrument; # does nat commant on the market
piics or suitebiily for @ particular investar. All CRISIL ratings are under survelliance. Ralings are revised as and when circumsfancas so
warrant CRISIL is no! responsibie for any emors and especially states thal # has no financial fabilfy whalsoever fo the subscribers /
users / lransmitters / distributors of this product. CRISIL Rafings rating critena are available without charge lo the pubiic on the CRISIL
web sils, www.crisi.com For the latest rating information on any instrument of any company rafed by CRISIL, plaase contact Cuslomer

Service Helpdesk af 1800-267-1.301
CRISIL Limited
Corporate Identity Number: LE7120MH1987PLC042363

Regiwtered Office: CRISIL Houss, Central Avenus, Hiranandani Business Park, Powal, Mumbal - 400078, Phone: 491 22 3342 3000 | Fax: +81 27 4040 5800
www.crigil.com






