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Revision in rating of Debt instruments

Kind Attn : Privanka Chavan

Dear Madam/HgIear,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Schedule 111, Part B A(13) & 56 1(c) issued on September 2, 2015, the revision in
ratings is to be informed to the Stock Exchanges and Debenture/Bond Trustees.

CRISIL have revised the rating of various debt instruments issued by IDBI Bank Ltd.
based on a recent review undertaken by them. The rating given by the rating agencies earlier
and revised ratings are indicated below:

Rating Agency | Instruments rated Earlier Rating Revised Rating
Senior &Lower Tier 11 CRISIL A+ CRISIL A+
Bonds, Infrastructure /Stable(Reaffirmed) | /Stable(Reaffirmed)
Bonds, Basel [l compliant
Tier 2 Bonds and Flexi
Bonds
CRISIL Ltd. | Upper Tier 2 Bonds and Downgraded to CRISIL A-/Stable
Basel 2 compliant Perpetual | CRISIL A-( Placed | (Removed from’
Bonds on “watch Rating watch with
developing’) Developing
implications ‘Rating
reaffirmed)

The aforesaid revision in rating is submitted in compliance with Regulation 56 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.Copy of revised
rating letter issued by CRISIL in this regard is forwarded herewith. Request you to kindly
register the necessary changes in your records.
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