SBICAP SBICAP Trustee Company Ltd.

Trustee
Ref. No. y \ $4}/STCL/DT/2022-23 Date: 20" March, 2023

To

Nilkamal Limited

Nilkamal House, 77/88,

Road No. 13/14, M.1.D.C.
Andheri East, Mumbai — 400 093

Dear Sir/Madam,

Subject: NOC for creation of pari passu charge on all the movable fixed assets of

Nilkamal Limited for an amount of Rs. 100 Crores.

This has reference to your letter dated 01 March 2023 seeking No Objection Certificate for
ceding of pari passu charge on the assets mentioned in Annexure hereto in favor of the trustee

for the lender of the proposed term loan aggregating Rs. 100 Crores.

On the basis of the certificate dated 14™ February 2023 received from the Chartered
Accountant for Security Coverage Ratio as on 31% December, 2022. We SBICAP Trustee
Company Limited (STCL) acting as the trustee for the holders of the non- convertible
debentures of face value Rs. 10,00,000/- each aggregating to Rs. 99 Crores under the
Debenture Trust Deed dated 07th March 2022, do hereby convey our No Objection to the
company for creating a pari passu on the assets mentioned in Annexure hereto in favor of the

trustee to be appointed for the lender of proposed term loan aggregating to Rs. 100 Crore.

This No Objection Certificate is subject to obtaining similar No objection certificate from all
other existing charge holders. This No Objection Certificate shall be effective only from the
date of obtaining all the No Objection Certificate from all the charge holders as applicable
and subject to the condition that the Company shall not dilute the Security Cover as stipulated

under the respective Debenture Trust Deed and Disclosure documents.
Thanking you.

For SBICAP Trustee Company Limited

Authorized Signatory

i

@& www.sbicaptrustee.com Corporate Office : Registered Office :
+91 22 4302 5566 4th Floor, Mistry Bhavan, 202, Maker Tower E,

+91 22 4302 5555 122, Dinshaw Vachha Road, Cuffe Parade, Mumbai - 400 005.
5 +91 22 2204 0465 Churchgate, Mumbai, CIN : U65991MH2005PLC1583B6
X corporate@sbicaptrustee.com Pin - 400 020.
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0 SBICAP Trustee
Company Ltd.

Annexure I

First pari passu charge on All the movable fixed assets of the Issuer, including the plant and
machineries, comprising of injection molding machines, molds and other related machineries
and accessories forming part of the plant and machinery by whatsoever name called and all
equipment, installation, furniture, fixture, electrical fittings, vehicles, etc., both present and
future, installed / to be installed at the Borrower's premises and plants or wheresoever else the
same may be or be held by any party to the order or disposition of the Issuer or in the course
of transit or on high seas or on delivery, and either by way of substitution or addition
(“Hypothecated Assets™), with a Security Coverage Ratio of at least 1.25 times.




LB)hneCo

CHARTERED ACCOUNTANTS

7028, 1 Aerocity, Andheri Kurla Road,
Kurla (West), Mumbai - 400 072.

Tel.: 022 6666 5295 / 6666 5296
Email : Ibjhabom@lbjha.com

Statement of Certificate on Security Coverage Ratio as on 31* December 2022 of
Nilkamal Limited

To,

SBICAP Trustee Company Limited

Based on examination of books of accounts and other relevant records/documents of
Nilkamal Limited, we hereby certity that:

a) The lisied entity has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt

securiics:-
ISIN Series Private Placement/ Secured/ Sanctioned Amount |
Public Issue Unsecured (INR In crores)
|
EINES 10A07012 A [Private Placement Secured 50
[INE31 0A07020 B B E’ri_va_lc_ Placement | ;_Secured 49 |

b) Security Cover for listed debt securities:

As per information and explanations provided © us by the Management of
“NILKAMAL LIMITED” having its Registered officc at Survey No. 354/2 and 354/3,
Near Rakholi Bridge, Silvassa Khanvel Road, Vasona, Silvassa-396 230, Union
Territory of Dadra and Nagar Haveli and as per our verification from books of accounts
and Unaudited Balance Sheet as on 31" December 2022 produced before us and other
information and explanations provided to us in form of management confimation, we
certfy that the security of the listed entity provide coverage of 3.31 times of the

principal amount and interesl accrued. which is in accordance with the terms of issue/
debenture trust deed (calculation as per statement of security cover ratio for the Secured
debt securitics - Annexurel) (as per requirement of Regulation 54 read with
Regulation56(1)(d) of LODR Regulations).

Also At: 404/405, Yogeshwar Building, M-2, Connaught Place. New Delhi - 110001 Tel : 011-4151 0952 / 0956 Fax : 011-4151 0952 E-mail: Ibjhadel@lbjha.com
F 2/2. Gillander House, 8, Netaji Subhash Road, Kolkata - 700 001 Tel: 033 - 2242 4277 ( 2242 5858 / 2242 5407 Fax : 033 - 2242 0650 / 2230 2846
E-mail : Ibjha@Ibjha.com



LB)baeCo

CHARTERED ACCOUNTANTS

ISIN wise details
S. No. i ISIN Facility Ty pe of | Sanctioned Qutstanding | Cover Security j
' charge | Amount | AmountAs on | Required Required
31% December |
2022 |
Non- Pari- passu |INR 50 Cr  |INR 50 Cr as on|1.25 Times|[INR 62.5 Cr
convertible 31-12-2022
INE310A07012 bebt y |
Securnties |
Non- Pari- passu  [INR 49 Cr  |INR 49 Cr as on|1.25 Times [[NR 61.25 Cr
convertible 31-12-2022 '
INE310A07020 Debt
Sceuritics
Grand Total INR99 Cr [INR 99 Cras Il.ZS Times/INR 123.75 Cr
on 31-12-2022 | '

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of
the listed entity

The Company has complied wilh all the covenanls as specified in clause 10.11 of the
Debenture Trust deed dated 7" March 2022 between the Company and SBICAP Trustec
Company Limited.

Wc have conducted our examination of the records, documents and books of accounts produced to
us by the Company in accordance with the Guidance Note on Report or Certificates for Special
Purpose (Revised 2016) issued by the ICAL The Guidance Note requires that we comply with the
ethical reyuuanents of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

This certificate is issued to the Company solely for the purpose of ensuring compliance with the
requirements for sccurity cover post issuance of NCD, and should not be used for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose to whom this certificate is shown or into whose hands it may come without our prior
consent in wnting.

ForL .B.JIIA & Co
Chartered Accountants
(FRN No- 301088E)

bk Pyt

Pratik Agarwal

(Partner)

(Membership No. 301880) -
UDIN:- 23301880BG VDZP3853

Date:-14"Februarv, 2023
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NILKAMAL LIMITED

Tar Registored Office: Survey No. 354/2 and 354/3 , Near Rukhol; Bridgoe, .
Silvessa-Khanvel Road,Village Vasona, Silvnasa (D & N H),
Website : www.nitkamal.coms  Email : investorr@nilkamzl.com

CIN:L25209DN 1985PLC000162

No 13.722.9) 13,722 91
No 1,704,60 1,704 60
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below) M
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Notes

1. ‘The secured debl nexuritios ('Securil iusued by the Conpany we aecured by psri-pnsns chirge an Pl mnd Equipments md Fumiture & Fixtires of the Competry. Fer e pepose af ealaultion of securiy cover svailoble for these Securities, Plant and Equipments of Re. 14,008.55 lukly snd Fumiture & Fixtures o(Ra. 2,353 96 lakhy huve been coniidered on

Current |ax sarets & Other Cuurenl msets of fe Company,

arge with sbove debt inclile interes: nccured 2s on 31 Devamber 2022, of Ry 329,36 'akhn and R, 19.03 Inkhs remectivey.

1g Intereal sccrued ar on 31 December 2022), Olher Non-finencial X ity Share Capital snd Other Equily of the Company.

3. As per clouse 10.3 of SEDI circulsr duled May 19, 2022 vaiuation repart fov ssyeta effered an seevrity iv requiired once in three years. Cempany had dene veluncion ot Inception of lomn i ¢ 01 March 2022 Ascordingly detuil of inarket value of nisets oiTered as security es required in cohimm K te O 1w net dlactoved sbove
6. The Statitory Audiless are cnly responnible Lo certify scuiwrity coversge ratio calaulmed based on the book value of asnets menloned in columm F ebove and the imandited standulone ini infoeration as utl 31 Deceniber 2023 and ethier relevant records and docimments maimained by the Conpany.




