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NEEPCO/FIN/FUND/75/7 2 31.01.2023

Ms. Aayushi Sanghavi

Company Secretary,

SBICAP Trustee Company Limited,

4% Floor, Mistry Bhavan,

122 Dinshaw Vachha Road, Churchgate,
Mumbai 400020

Sub: Call Option in respect of NEEPCO’s 8.75% XIX'" Series Bonds of Rs 300 crore
(INE636F07233)

Dear Madam,

This is to inform you that NEEPCO intends to exercise the Call Option in respect of its
8.75% XIX™ Series Bonds (INE636F07233) of Rs 300 crore.

As per the terms of the issue as stipulated in the Private Placement Offer Letter dated 28
February, 2018, “NEEPCO shall also have the right to “Call” the whole or any part of the Bond,
i.e. redeem them at par on or after the 5" anniversary from the Deemed Date of Allotment. Such
date on which NEEPCO decides to exercise the option shall be deemed the 'Option Date'. Notice
Jfor exercising the option shall be submitted in writing by NEEPCO to the Trustee at least 21 days
before the Option Date. The Call Option, which is discretionary, may be exercised on the 5th
anniversary date from the Deemed Date of Allotment or on any Coupon Payment Date thereafter.
The Record Date for exercise of such option shall be 15 days prior to the Option Date. A copy of
the relevant Page No.27 is enclosed.

Further, as per the Summary Termsheet of the Private Placement Offer Letter (Page No.33)
“On or after the 5" year from the Deemed Date of Allotment, the Issuer may at its sole discretion,
after having notified the Trustee not less than 21 calendar days prior to the date of exercise of
such Call Option, exercise a call on the outstanding Bonds. The Call Option, which is
discretionary, may be exercised on the 5" anniversary date from the Deemed Date of Allotment or
on any Coupon Payment Date thereafter”.

The Deemed Date of Allotment of the issue was 6™ March, 2018. Therefore, the first date
for exercising the Call Option is 6" March, 2023.

Thanking you,

Yours sincerely,

>
WS\\”
Dwijen Kumar >

Chief General Manager(Finance)
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