
 

Press Release 
 

Date: 11th October 2021 
 
To, 
Debenture Holders of ECap Equities Ltd. 
 
Subject: Composite Scheme of Arrangement and Amalgamation amongst Edel Land Limited 
(‘Resulting Company’ or ‘Amalgamated Company’ or ‘ELL’) and ECap Equities Limited 
(‘Demerged Company’ or ‘EEL’) 
 
We SBICAP Trustee Company Limited (STCL) is the Debenture Trustee in respect of non-convertible 
debentures issued by ECap Equities Ltd.(“Company”) from time to time under different consent 
/series/tranche. Company has informed STCL vide email dated 30th September 2021 that they have 
filed an application with the BSE Limited for granting its In-principle approval to the Composite 
Scheme of Arrangement and Amalgamation amongst Edel Land Limited (‘Resulting Company’ or 
‘Amalgamated Company’ or ‘ELL’) and ECap Equities Limited (‘Demerged Company’ or ‘EEL’) and 
EC Commodity Limited (‘Amalgamating Company’ or ‘ECL’).  

The Board of Directors of the Company at their meetings held on 14th June,2021, had accorded their 
approval to the Scheme, whereby ELL will be the surviving entity, subject to the requisite statutory 
approvals.   

The Company had filed an application with Hon’ble NCLT, Hyderabad Bench for approving the 
Scheme on 20th June, 2021. ELL has filed an application with the Hon’ble NCLT, Mumbai Bench for 
approving the Scheme on 18th June, 2021. Accordingly, an order was passed on 04th August,2021 
(copy enclosed), by NCLT Hyderabad. Pursuant to the said order the Company had convened the 
meeting of the secured creditors on 15th September, 2021, and it has been resolved that the secured 
creditors present in the meeting has unanimously approved the Scheme (copy of extract enclosed as 
Annexure). 

With reference to the above, kindly let us know in case of any query/concern on (dt@sbicaptrustee.com) 
by this Friday i.e., 15th October,2021. 

 
Yours faithfully, 

For SBICAP Trustee Company Limited 

Sd/- 

Anupama Naidu 

Group Head Debenture Trustee & Company Secretary 

 
 
 
 



























 

ECap Equities Limited 
Corporate Identity Number:  U67190TG2008PLC057122  
Registered Office: 2nd Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500 034 Tel  No.:  +91 40 40316900 
Corporate Office :  Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098   Tel  No.: +91 22 4009 4400    

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE SECURED CREDITORS 
OF ECAP EQUITIES LIMITED AT ITS MEETING HELD ON WEDNESDAY,                            
SEPTEMBER 15, 2021, AT THE REGISTERED OFFICE OF THE COMPANY   

“RESOLVED that pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions, if any, of the Companies Act, 2013, and the Rules framed thereunder, as the case may 
be, or any statutory modification or re-enactment thereof for the time being in force, and subject 
to the Memorandum of Association and Articles of Association of the Company, subject to the 
sanction of the Hyderabad Bench and Mumbai Bench of Hon’ble National Company Law 
Tribunal (Tribunal) and such other requisite approvals, consents, permissions and sanctions of 
regulatory and other authorities, as may be necessary and subject to such conditions and 
modifications as may be prescribed or imposed by the Hyderabad Bench and Mumbai Bench of 
the Tribunal or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Demerged Company 
(hereinafter referred to as the ‘Board’, which term shall be deemed to include any Committee 
which the Board may have constituted or hereinafter constitute or any other person authorized 
by it to exercise its powers including the powers conferred by this Resolution), the arrangement 
embodied in the Composite Scheme of Arrangement and Amalgamation amongst                                           
Edel Land Limited (‘Resulting Company’ or ‘Amalgamated Company’ or ‘ELL’) and                                        
ECap Equities Limited (‘Demerged Company’ or ‘EEL’) and EC Commodity Limited 
(‘Amalgamating Company’ or ‘ECL’) and their respective shareholders and creditors with effect 
from 1st April, 2020, placed before this meeting, be and is hereby approved. 
 
FURTHER RESOLVED that the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to resolution and effectively implement the arrangement embodied in the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, 
which may be required and/or imposed by the Hyderabad Bench and Mumbai Bench of the 
Tribunal while sanctioning the arrangement embodied in the Scheme or by any authorities under 
law, or as may be required for the purpose of resolving any doubts or difficulties that may arise 
in giving effect to the Scheme, as the Board may deem fit and proper.” 
 
For ECap Equities Limited 
 

 

Ritesh Jain 
Chief Financial Officer 
 

RITESH 
SURESH JAIN
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