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India
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Sub: Breach of Financial Covenant by the JM Financial Asset Reconstruction Company Limited (Issuer).

This is in reference and an update to the press release ref no. 1011/STCL/DT/2024-25 dated 17" May 2024.

We, SBICAP Trustee Company Limited (STCL) are acting as Debenture Trustee for the Secured, Redeemable,
Taxable, Non-Convertible Debentures (NCDs) issued by the JM Financial Asset Reconstruction Company Limited
(Issuer).

We wish to inform you that the Issuer vide its email dated 31st May 2024, have submitted the Statutory Auditors
Certificate. As per the Certificate, the Issuer is in compliance with the stipulated Debt Equity Ratio and accordingly,
the breach of debt-equity covenant has been cured within the timeline.

The above is your information.
This is for your information and records.

For SBJCAP Trustee Company Limited

Authorised Signato 2
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1) Credit Rating Agenciess—

2) National Securities Depository Limited.
2) Bond/Debenture Holders
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